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NEW YORK (Standard & Poor's) June 12, 2009--Standard & Poor's Ratings Services
corrected its outlook on Puerto Rico Housing Finance Authority's affordable
housing mortgage subsidy program single-family mortgage revenue bonds
portfolio IX to not meaningful from stable. According to our single-family
mortgage-backed securities criteria, the outlook should be not meaningful to
reflect the federal guarantee as security for the bonds. On Oct. 31, 2002, we
incorrectly assigned a stable outlook to our 'AAA' rating on the bonds.

RELATED RESEARCH
USPF Criteria: "Single-Family Mortgage-Backed Securities Programs," June 13,
2007

Complete ratings information is available to RatingsDirect subscribers at
www.ratingsdirect.com. All ratings affected by this rating action can be found
on Standard & Poor's public Web site at www.standardandpoors.com; select your
preferred country or region, then Ratings in the left navigation bar, followed
by Find a Rating.
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